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COTTON CLOTHS SLACK;
MILLS MA1NTA1N RATES

Buyer'- Well Covered -Attempts
to Pare Prices Fail.

Fall River, May tSx Small hu«;r-e«s
nai dor.e ln tke cotton pooln markets
last week because of the easing np in
cotton ard the fact that most buyer" are

covered fer a few week* to come. Some

buyers fcnnrcd for soft spots in the
market hoping to find some mills whieh
would be wiling to concede something
U rio baeineata. but when lower bids
were offered, manufacturers lgr.ored
them.
Millmen can afford to wait several

mtrr.. before conducting vigorous ef-
forts to get new business, because
manufacturers have booked contracts
uhrch will keep their machinery en-

gaged well into the summer, and it is
generallv believed that within a few
weeks buyers wil resume. purchasing
and market conditions will again be-
< ome normal. Few mills have accumu-
Utions of hiy also, and although mills
may p!!e up goods during thia com¬

parative aaiet, II wil] only take a WttJ
modera'e demand to reduce this sur¬
plus. lr may happen that premium
priees will be paid for spot del
The demand last week was largely

'or the wider styles, although thi
row end of the market was not ne-

trlerted Pnees op some narrow styles
nre held nominal because the volume
of bnaineai il hardlv noticeable, fnm-

pared with the amount done In other
-rvles. There is verv little ehange in

the fine goods situation. Mills making
high counr yarn goods deciare that
busiess is very good and they can af¬
ford to wall several WOCkl hefo-e eo;.-

sidenng additional I
yarns have been in farr demand, es-

nec.ally weaving yarns. Ihe week
closed wirh rhe demand ra'her light but
prices well marntarried The loral rales
will probably reach 136,000 plecea. The
qootations: Twentj-eight-inch, 1*4x04,
4'_e, nominal; 28-lnch. **>4x('0, 4c nomi¬

nal; 87-inch, 64x60, 9%e; 27-lneh, Ma
r.6, Rf»-16c; L'7-inch, 16x62, 87-10e;
..SS-inch, 64x64, Iei ii'.'-inch, 68x72,
1,1. r.

m

PUBLIC UTILITY NOTES

l.eneral Newa and Famlngs of Various
(orporalione.

Th* April report of the Third Avenne
Railway Company gives gross revenues

from operatron amounting to $f.J0,.48.r4,
whieh comparcs with $S74.4.M. earned in
that mor.th a year ago After deduct-
rng charge* fer opemtiOB and taxes,
ret earmrrgs availah'e were $810,683,
an inerease of $96,606, and tln surplus
after ehargea to'alled $10_!,0.»4, as com¬
pared witb only 18,4946 reported in
Apnl, 1916.
Jameg A. Blalr has been elected a di¬

rector of 'he company, ln place of
James N. Wollaeo, who re* j.".ed some
tme ago DirectOlf declared me regu¬
lar quarterly dividend of 1 per cent,
payable July 1, to atockholders of rec-
< rd J-ine 16.
Augusta-Aiken Railway and Fleetrie.
Cross and net earnings of the s.

ffusta-Aikep Railwav ar.d FUctric Cor¬
poration i-howed large ad.anees in

Apr;!, and the balance afi«?r various
rharges made a gain of nearly 77 per
cent, as compared with the aerre month
In IfrlfS. Karnrngs from the railway and
electric drpartments amountcd to $66,.
401 in gross, an inerea.-e of ever ..'O peri
cert, and net earnings af:er oparatlnf
expenses and taxeg were $83.61'. a gain
of nearly 81 per cent. The balance
toUlled 118,088 ard the surplus over

fixed cha.-ges was $8,861, a« compared
with a der'u-it of JI.KOS in lGlb.

Inln ("Ity Rapid Translt.
Onera'mg ineorne of the Twin City

I;ap;d Transit Company for April.
whieh amountcd to $816,182 in gross.
waa $61,764 greater than ln i9ih. and
net aftc expenses wa* increased $35,
eno to $:;ri->,47_». The surplus balance
after Intereat »nd »*her charges, in-

eludng taxes, »ot__H»-4$l»'fU _.(>, a ga.n
01 tmrjmmi over AjnAi lo*. ;*«__. I

REVIEW OF THE
WEEKINFINANCE

Rise in Railroads Fails to
Bring Pubiic Back to

the Market.

INDUSTRIALS MAKE
LITTLE PROfiRESS

Great Britain to Tax Out Our
Securitles.More Gold Hcrc

from Canada.

So far aa brlnglng back the publie
that bought stock so eagerly a year

ago went the campaign in the railroads
was not a success. On Monday morn¬

ing, when it had been hoped buying or¬

ders would be heavy after consideration
over Sunday of the atrength in the
carriers, purchasing from commission
l.ouses was dccidedly disappolntlng.
The upward movement, however, waa

carried on for a while in spite of this
lack of pubiic interest, but it soon be¬

eame apparent that a good deal of thia
was to enable those who had bought
lower to distribute at better prices.

Fo** most of the week a good part of

tbe business was done in tbe railroad
llfll and when trading shifted to the
industrlals tho upturns produeed were

without much vitallty. The transporta-
tion atocks have po-sibility of better

appeal because they bave in the last
two years risen in appieciation of the

improved position of the Industry.
I.arge proflta are being piled up from

the ebnormal traffic the war has start-

ed. Whether or not stockholdera re-

ceive immediate returns in higher div,
dend rates or apeelal dlsbursements,
the value ia there, and after the lean

years that have passed present large
receipts are not br-ing wasted.

Last week earnings atatemer.fs of
large eystems for April, save where
Fpacial cau«es, auch as tbe anthraci'-e
dispute. lessened traffic, showed that
the volume of goods being moved val
¦I !l great. How soon these BarnlBgfl
will appeal to the speculative and Ib-
ve-fltiag pubiic there is no tolling. Ra4l-
road stocks have eufferel compartive
neglect because of their supposcd lark
of apecBlativfl poaaibiliticfl through the
publicity of their operations, because
of fear of heavy aelliag by foreign hold-
ers and, recently, because of the de¬
mands of employes, not y<

I'ailroad-a Attaakad Owa Credit

man-
agera presented a doleful picture of

roapecta of tha tran.-portation
business in this countiy. Week
areek, month after month, the publie
was told that, between ns |labor and material and rata

npathfltic regulators, railroad
| and credit

W hs lt BBBBt*
ural thal ioa of such
coaplainl brought rai ka mto

or'.'
of carrying gooda

parl of the country ta
has suddenly prown sa, preatthat the roada can acareflly hand

Ratea have been raiseal a little, anal)
eeonomies learned when times were had

t helped keep dOWfl expensrs. The
resuli has been that the HflC.1 veai
from July, 1916, to .lune. 1916, will he

'the moal proaperooa the railroada of
this country have ever seen.

Thero remains the alemand of the
unions for flhorter hours, another name.
for higher Wflgefl, To linei just on the
brink of bankruptcy or trying to
imeijre from that pr.dic.aeat, the add-

Ifld expense wil] be something of ¦
hard-hip. Succcflaful aystemi will
hardly feel the additioaal BUaa theybflVfl to pay, ihoujrh Iater, when the'
expected contrsction eoaea with peace,
the story may be different

l.nndam Selling light Rea-ently.
Foreign selling, particularly selling;for London aeeount, whflra aecurl-I

ties are bemg gathered by tha govern-
ment to steady axchange, has reached

:a conaiderable volume aincfl the begin-1
nnig of the war. In the rflCBt ri-e
of railroad stocks there was not enoughof such liajuidation perceptibly to check
the upward movement. For this two'
explanations were offered: First, that'
thfl BUpply of our stocks heid by the!
Britiah authonnes had run ou'; sec-
ond, that selling for London aeeount
was heid back ao as to get better prices
Iater.
Bonda from England were ateadilyd for sale, and in the investment

houses it was expected that plflnty
were on hand to be thrown on the

market as lt was ready to al
jthem. As to fhe amount of stocks heid
for disposal there was no agreement.
Annouiicement that o special tax of 10
,per cent was to be laid on income from
'anir securities desired by thfl Efl
jihequer indicated that the supply was
nol large enough to BBtiflfy British au-
thoritiflfl.
Such an unusual discrimination

would not be made in a country that
long had prided itself on offerinjr a
broad free investment market unless
the need had peemed pressing Insti¬
tutions, aceording to what was known
here, had turned in the American
stocias and bonds they owned without

ro, This latest prflflflurc is appar
an-''. to bfl diractatd acamst es'ates and
ather private owners and must mean
fhiit the available supplv is running
!ow or that e\traordinarly large ex-

urefl here are rontemp
Slerling K\a hange Still Weak.

Sterling exchange was not he!d firm
IhOBgh gold shipmei '. of

eome $6,000,0 10 htonpht the iapoitfl
from the Bank of Eaglaad'a aapply in

ra this month to over $19,000,000.
I.ondon wishes to keen exchange
steady, and recognires "c another
had break ome started will he cumula-
tive in itfl effeets. Money rates have
been kept high in the British eapital
i-o as to make it proiitable for Ameri-
car.s to leave funds there instead f
orawing OB tbem at onee. When fall-
in-» exchange brings m qucs'.ion the
future valua' of BBCB balanres they at*

likely to be nh ifted to this side, addmg
to thi pressure against London in the

Here monev continues abnormally
easy whrn tne volume rf business
ainaler way is considered. In this ci'y
aurplus reserve, now under $65,000,000,
has been redjeed more than $100,000,-
000 since January: yet the return on

banking funda has shown scarcely any
inerekse. Heavy payments for muni-
tions have aerved to shift reserves to
other centrcs, the latest national bank
call ahowing that losses here were

more than made up for bv ga.ns else-
whflra, Then, too, the Federal Reserve
fjtttm, »i'h Itl readily available re-

.ources, exercses a depressM'g influ¬
ence on nionev rates. ever" ll,*i:',,|i there
b.a .¦ jflt hMB littlfl i ting

Ih:s '.orjj eoni BB*d P-'' o,l of low
moo-y- r.'.flfl hiu not d*«tui'be4 th. aj>a-

tem of institutions here paving interest
of 2 per cent on correspondents' bal-
ances. Competition seems too keen,
the custom too well established, for
any change. Truet companies, how¬
ever, whirh had fallen into the habit
of paving 2li, .1 and even « per cent
lor special aceounts, are gradually tO*
dueiag the return ns agreement*. ex-

pire.
*
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STOCK EXCHANGE FOR THE WEEK
Following la Ihe aaoal tahle flvinf tho mimner of aharr, of all alocka

de.lt In for Ihe ..eek ended May IT, together with Ihe hlfhes., lov.cs! and

final prieea and Ihe net changes of the «eek. and the hlfh and low prieea of

the year 1916, and the hlfh and low prires of the year 1915.
Total aalcs for the week, S.S08.300. afalnst 4,.'».17,900 a week afo and 1,7.3,-

«K)0 a >ear ago. I'rnm January 1 lo date, 71.029,100. afalnst ,')0.l Ih.-OO In 1915.
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HILL STOCKS NOT
LIKELY TO BREAK
Wall Street Has for
Months Discounted Any

Contingency.

RAILROAD BUILDER
LONG INACTIVE THERE

Supportinjj Orders Even l.ikely
to Raise Prices Should

His End Come.

Krom the gtandpoint of Wa!l Btrflflt
the possibility that .lamc. .1. Hill will
not reeover from his lllness is latorflflt*
ing, but not important. The
would regret the pa-sing of one who
for two gonera'ions was a big fac'or
in American railroadinp and finanre,
but the tape would rccord no great
break in priees berause of it, no panic.
For thia there are two chief reasons

-first, Mr. Hill had for years br-en
gradually unloadlng the burdens that
had long been his and plaelng his house
in order. He had beeome ono of the
elder fatatesmen of the Street and wai

no longer one of the aetive worka>rs.
The other reason Is that Wall Street
haa known for months tbat his health
was poor and for more than a week
that his rondition was aerious for a

man of his advanced years.
Po warned, Wall Street, tTBfl to its

custom and habit, has for a long period
diacounted the possible word from St.
Paul that thf great railroad builder is
no more. Whatever selimg of the so-

called Hill stocks the news of his death
may be expected to cause has undoubt¬
edly been arranged for in the form of
supporting orders. just as in the past
ubaa other grent captains of finance
and railroading have pa:d nature'* last
deht and their fltockfl heid steady, if
they did not advance.

(are of J. P. Morgan fitrd.
This Tas th. case vahen the rahle

fron J'ome hrought rews that .1. r:*r-
p<nt .Morgan, .sr., was dead. There
were fupporting orders in plent7 un¬

der the market, aml thf hreak that
unwise to Wall Street'a ways

might have looked for did not ma-
terialize. A few years previous the
announcement that Hill'.. great rlval,
Edward H. Harnman, was dead in his
Arden ii,,""* l0W«d hy a sharp

H I'nion PBeifle, which harl been
«.,, due as much to

the rush of those enort of Harnmans
to cover their commitments as to the
suppcrt which the bankers interested
In the property arranged to g ve.
Oi ly .!¦ the case of the late RoflWflll

P. FloflTCr does thfl pn -afion
.f VV.11 Btrflflt men recall tha' the
iVnih 07* one prominently tonnteted
uith an important property WBfl fol-

raluea, Flower'a
ed, .' irlll he rerai m

Cfl of
mOOti rranail whieh swent

- the
Plower flfltata was found
that the ex-tJovernor heid compara-iiltla of thfl stock.

Brooklya Rapi,! Traaiif. however,
was then n big specula'ive iaaufl. It
la a long time iine« the Hill atoeti
c inld he so clflflflfld. Rather have thoy
heloiKjed Ifl the somi-investmen*
and r.re reneralljr heid in strong
har.d.a, tlOl ln weakly margined speeula-
tive accounts.

Different Ten Vear-a Ago.
Ten y"ars ago the death of Mr. Hill

rr.ight hr.ve told another story. It ii
nearly 'hat many years ilncfl he gave

at publie intima'ion aif his in*
. lally retiring from the

BCtlve management of th.¦
with v. ieh bia name haal long

» d and in arhieh he _.¦¦

In 1 i:; voledictorv as chairman of
the Great Northern, laaaad on July 1,
1912, Mi. Hill iaid:
"The financial outlook of this com-

tany is as we',1 BBIBr-fld as that of most
povernmenta. It has a provision now
.nade deliheratelv and r.ot under the
raressuro of necessity for the work of
,aata to come. N. emergency can aur-
pnse It."
Mr. Hill continued to be a freqner.t

-isitor to his officea and to the di.*
.net, but these were the visits of the
*!d soldier to fields ef victory.
Ob May 20, when it was flrflt ptib*

ished that he was very sick, Xo-th-
>ri. Pacific advanced two points. and on
-aturday, when it was well known on
:he floor of the exchange that his coa¬
lition was eritical, Great Northern pre-
irre.t closed but one point lower in a
Irooping market.

¦-»

CLOTH MILL SHARES SOAR

¦.ome Fall River Stocks Have Increased
,"iO Per (ent in the Vear.

Fall Paiver, May 28. Mill shares have
Teld the attention of the purchasirg
pubiic afurir.g the last aix months.
.iome mill stocks have advanced aa
iiuch as M per cent during the year,*'bile | "this.
Vctivi*
y to the protitab> \
¦nilla in which bids for tl
IBT# BU :ce a year
.p-o are the Airlencan Linen Company,

^ year H'.o to $6
trlnrright, from $60
'torn 1101.60 to 1108.60; a hurlton, from

$114; Davol, fi |101;
King P $107 to $188;
ilanufactur:- I ¦_¦:¦.. from $12

Mer-
M -

ifactu-
UfiO; Sagamore Manufacturfng
Mny, from $!"."> from
\12 to I ¦'. 'ord, from $87.50 to
181; Stevena Manufael ir ng
rom $123 to $166
o $137; I'nion
.'ompany, from $173 to $:

Exccutor Trustei
Chartered 1822

The Parmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Eranch Office, 475 Fifth Avenue

New York.
LONDON, 10 Cockipnr St, I W.; Old Broad %%%%% E Q

FAEIS, 41 Bonlorari. Hanumaaa BERLIN, M TTnfr Im Lia-! .a, N. %\ *

Tmfdfln1 Letters of Credit. Fo'-ign Ex.char.g--_,
Administrator Guardiaa

BUILDING HEIGHT
PLANS ARE READY
Result of Commission's
Efforts on View.Fifth
Avenue Asks Relief.

The final p'ans of the Commisaion on

Buildine Distrleta and Restrirtions fnr
hmiting the height of buildinga and
dividing the city into zones have heen
prepared and are now open for inspec-
tion In the Municipal Building. Ordi*
nances arill he presented to the Hoard
of Eatitaatfl Knda.v. the adoption of
whirh will give the commission au-

thoritv to put the plans into effeet.
A pamphlet, addressed to the commis¬

sion was issued yesterday hy the (en¬
tral Flfth Av.-nue Committee urging
that construction of buildmgs to be
deroted flntirely to manufacturir;. he
rat-tric'ed from the district bounded hy

., Bixth Avenue
oarth Avenue.

( ongestion nf Operativeta ihe Menaeie.
"A factory building need not he lo¬

rated on an avenue to he injurious to

property on that ITHM," the pam-
the operatives eman-

factory. poeaibly in a side
r- aomfl diataoc, a

the BTCnu .. To proteet a main avenue
no fa, .. allowed M

the avenue.
"An inveatifation of the habits of

the operal ho bow i

of N'ew Vork shows their walk-
irg range B? the |r.><ch hour extends on

to a dis'ance of ten blocku
from their fa

Of rhe de-.
the invasion of fae'orie-i in the

bu«iness dia -ed that in

1911 the tal values on oadu
Twcnty-ninth Street were ..-5,000 a
front foot, and in the present year only
|5,000, a decline in value in five years
>f 7*7'3 ner I

(.reat (.roavth of Needle Trade.
190.*, to 1916, it || atated. tl I

rrowth in the needle trade has been
''¦¦t per eent, a coatinuance of whieh
rrowth arill i on of
many more factory buridin-^-j

ng ael directed i;
iistrict south of Tercnty-seeond Street,
i is aaaerted, il aroBld rwall m ;m-

-roving propertv values there. a' the
aame time avoidmcr the deDreciation it
.aould bring further uptown

ln regard to the plan as affcel (j
Brooklyn, Kdward M. Bassett. chatr-
¦nan of the commission, said that
we've "K" districts are provided, de-
4igned to protfld d-*'aehed house _ee-

:ions bv limiting the area of the lot
.uld be covered to .10 per cent

ihove the first story and by requirinc a

louse to be set back an adequate difl*
from at least one side lot line.

trieta include Pr.ap.3t
^ark SoBth, I.Ifl I'ark, South

Midarood I'ark and Plflkfl Ter-
BCfl combined, Midwood Manor. Man-

Midwood, K
".ark, Manhattan Beach Eal

-ea (la'e, Hvker Heights anrl Bay
lidf..

..»

P. 0. CLERKS ELECT OFFICERS

.ksaociation's Administration Ticket
Virtorious All Along Line.

Erary member of the administ .-ation
;icket was eleeted at the annual raeet-

ng of the New York Post Office Clerks'
Association at Terrace Garden last

light. With theexception of the offices
)f president and recording secretary
here were no cor-

lection reaulUd as follows;
inl JOflB.ll H. liallagher;

rice-pn homas P.tchell, sec-

>nd v-ice-president, Joseph Kich; re-

Louia EmBBBfll;
inanc n .'. < ampeau;

r, oraaa Mal
reant-at-arms, (Jeorge H. Warr.a-r; col-
ector Mutual BflBflAt As-oeiat :nn,

I'heodore U'eil*. trustees, .lohn J. Ban-
*on, Michael Connolly. John If. I.ynch,
rim'othy J. McOermott, Andrew Mur-
>hy, Nathan Saphire and Andrew
rValkcr.

__-.-

EYES COST FIREMENS JOBS

Ingineers Say Work On Road's t .uae»

DefecOve Sighl.
A ra.lroad Br.flfl.fl '

,-ork three men did ten years ago, ac-

ording to the officials of the Broth-
rhood of Locomotive Kngmeei s, m

ttflflBd the general confer-
nee ¦¦'

IflRlflnda for an eight-hour day
g to the demands for

are burn-
ng three thfl .1 coal

1 in the

nme !. ". flfl yn'r eent of
he lirernen. il Ifl claiflflfld ¦

llfl riag from
erity

irk. Thfl dela-gates who
,ill take part in the conference repre-

railroad \aorkers.

STOCK EXCHANGE FOR THE WEEK
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YEAR'S INTERNAL
TAX HALF BILLION
Revenue Exceeds All EstN
matesby Many .Millions,
McAdoo Announces.

Wtmhluatan, M«y 2". Half * bitlioi
dollars vill ba tha Koraraa
nal revenue tax . ...\ Tnr
ending Jur.e ?,() tttt, aceordi._; to a
statement issued to-day by BaaMMf
McAdoo. Thia ium, i ¦"-';¦
AdOf, f-..' -a,|
prevous MtltUtd ¦. ,

substanlially a. follows:
Taxes on whiahay, be»>r, cifin, egu

rettes and tob_. ¦-. \*.<y_,
Taxes on incom^ bstw §_.j

.-nrporatinns. ?115,000,
Eaaargracy ta. -,....._

nnn.
Th* rolMM af i mtt

the Tn "_«».
rr.or.'h hy BMItth I BC* '¦;¦' fall, «n.:l

." 4

,
r tttt . t*Om\

Mr. McAdoo ac<-i | a- rj

as foliow .:

"Thc jrrea* btttm '.«, .!

responsib!- rem in
recciprs from ard -. ..

nue. Thc pi
with tha a -* of to*

t and inctl
itsclf result'
of taxablo a'

th* jjoverr- ue."

re. enuci
i-onsum:

ing thr
month*

i

sponding pcrio.l a year
The I
"Notwithat-_nding thc «nr<-.

hibition, cn'leetions oi:

for th* rlrat ten monrh

tesponding period <>'' a .earajo

paijrn of tha
undcrgai...

blockadinjj in distillcr,.
of thc f.overr.'nenr has beer
by probably j
"Thc

inf a ii'
to »hc inerea

arill bc 1.4
est in thc history of tha
nue service.

200 STRAY CHILDREN
FOUND; 5 UNCLAIMED

Most nf Day'i Prodfgtli Get
"Spanking" Welcome Homc.
N'o less than 200 time*

phone ar Bioo__!\n Poltc* H^i>: .uartert

ring yesterday an.l
anxious mothers IncjU
drcn. Most of thc Btfll .'. '

were boys and f.ve had rel h it »"

frecklea and Itotton I.
all bat flve children boA bttt tettarti
to an..io_.s paren.s ami aro-'. 100 p'"
cent of thc number found had 1"'"
apank.'d for therr war
Thc rivc unelaimed .rill ba tantf.

over to inal
show an inelination to ari
pro.lifjul orTspring.

"N- ng Solomoi
it's hard i
mothers,"

FARLEY BACK IN OLD ROOM
Cardinal Coutitms Claaa 'n rnrroer

Pari«h al \c» l.rijfhron
Cardinal Failey l

the room in thc rec'nr,

(hurch, at New Rt |
occupy when hc ran poti '

church. Hc »r,i rrc'. r I *

years.
Yesterday afternoon hc eonf

large cla.-s of children m the charti-
Bii mii*
memorabie

.. ferry an

Kollon
t'ne Cardinal th<
tion.
- i-.

New Haven Createi Ne
Howard

Haven, arrd 'he

ton dopai-rri.
superintcndent. Mr ir
ent aaaiata

¦on meni .

--, prtporatioi \?Yf
and fonrai.


